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When I saw this snow lastn 1 o
catastrophe in Washington. In Mazrch of the
inauguration of one of cur boys from Chio as President tate s
i had two motives for being here. One, to do honor 00 Preoident Tuih: the

other to keep an eye on our railroad facilities here that were expécted to
carry a great many passengers who were planning to visit the city for the
inaugural ceremony. There were few automobiles then. If you look up the

- £ anort ; i1l find that s wihen Washinot SO el e S
weatner I‘\,pO,. s, you wiil Iin tilal was w.ozsn A SO1Ngion e.’»;Jg. LCllCew e grea

snowstorm in its history. Five or six feet of snow had fallen two days before

inauguration, -and for four days not a
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= on business and to meet the statesmen in the White House, cabinet membpers,
= s

u
/wt' ] . 5 - 1 . 5 e . Bl
= Senators and Congressmen. During the same time, my business and financial
s :

b
b =

interests have given me contacts with all five continents.

Last month, Mrs. Eaton and I spent eight fairly crowded

Hanoi. We met the heads of state.

leveland, O

7, U.S. Code.

‘Copyright Law, Title 17
t
¢
H
8!
]
{\)
:;
.
e,
5}
]

thout written perm

journalists, heads of hospi

to me, the Ambassadors

10825 East BIvd:

Soviet Union. We found those Am

Ny ~ A o - £ -~y
1 mbassaaors men ot great
e
i k*‘ 1 I v A ] 4+ AT FAE N N 29 e Baadr wel = £ 5 e At
3 nowie g‘ and 1naers Lanumtg OL Thne caer nuy, LA tRey were Ci enormous neln
o’
153
-0
0




‘may Be'prtjtégyzté_d by

i
I
i
)
L
1]
1
=

y

N

‘Clévéland, OH 44106. This

y

ithout written permission oy e rvesu

Not to be reproduced w

material

; 10825 East Blvd:, Cley
Copyright Law, Title 17, U.8.C

Vietnam was occupied by the Japa

~ ,\.E‘T 1 T an H 1
contreiled the Pham Van Dons

Minister, who in my

'

resident Roosevelt.

will promise you complete independence for your country. The Prime 2
was the man who conducted the negotiati

ations for his country at Geneva, and he

thought he had made what to him was a satisfa

0

ctory arrangement. Japan'
soldiers had been expelled, and he had an understanding that there would ke
a temporary division between North and South, and subs sequently a vote would

be taken to decide whether or not the South would join the Nort

Secretary of State Dulles was opposed to that plan, and President
Eisenhower supported him. Dulles said, "If a vote is taken at this timie,

80 percent of the people in the South will vote to Join the North, and to have

a common leader.!" So our Goverrment gave encouragement to the French ¢t
reassert their control and domination of the count ry. A French Foreig:

official told me a few years é,go, "The Vietnamese people asked for the
independence but we French wouldn't give it to them. They went to war,

and aiter 10 years they threw us out, even though we had tren

rom the United States. I warn you, the same thing will happen to th
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Now they have reached the convic tion, which is shared by all the leaders

and by all the people Lha“ we saw in many walks of life, that the Nixon admin

10T @ e S
5 L LLiliil s

AT
Lo CeLiULL

5

does not wish to end the war, but is makin g plans to continue it. Any small

£

withdrawal of troops is considered jus

o

who are protesting. That is their conviction.
I tried to persuade them to the contr ry. I said America is a peace-

loving country. I speak for the businessmen, and there is nothin

P

liag

held by many that businessmen like this war because of the profits they mal

from it. That is comple tely untrue. The businessmen of America would ]

to see this war ended. That is true of people in all walks of life, college peovle
the clergy, farmers, labor leaders, everyone.

I found that the Vietnamese are not only sharp and tremendously well informed
but that they watch everythiné that goes on in America. Every speech m

President or interview given by him or by Secretary Laird,

t

anyone close to those people, are received there instantly by :sh

When I t0ld ther A

I Amexrica 1s

by
O
B

beace, they asked how that can be true when



4 our appropriation ifor military activites is $80 biliion a year, and is more than
the military appropriations of all the rest of the countries af the world combined,
capitalist and socialist?

That was a little hard to explain.
Thav
1did
does not want t
” them that it was in their interest to get the war ended, so they could devote their
=
”g effofts to nA$L‘tJ.A. uv;;;g Lﬂe.L.A. afo‘...‘k_,\,&mvwvh cEnd
s
g
- they need to do. But they are going to be hard o convince.,
g (< &
s
2 peace with them, we can't be half-hearted in our approach, or in our statements.
>
£ » I do not feel the problem is in Hanoi. I believe it's right her
3 Do we want to end the war? If we do, there is no problem of negotiating. Great
b
’I“=>
i exaggerations are made that they are hard to deal with. There is nothing to that.
o Here I am, an Ameérican capitalist. They talked to me, and I believe with great
n
Q.
/cA
] frankness and freedom.
b
s Mind you, they have problems in rece iving a visitor from America, not
3
'ﬁ;m'_ only because they must concentrate on the dernands of the war but also the
- 1
fr) s

relations they must maintain with their very important allies,

ot

largest standing army in the world and 600 miles of common frontier with them

Bivd:.

and the Soviet Union.

{ilitary attaches of our allies there told me that they consider the Soviet

o

rmy the best equipped, the most efficient and the most modern of any in the

world. That army, under the Sovici's contract to defend that court ry; 18
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at their disposal.
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How are we going to end the war? I would just sa

9]
®
¢}
s

it inidAmerica. You have only to read
today‘s newspapers to know what is wrong with America. You will see that
the U.S. Department of Agriculture, an impoeriant branch of cur government,

is raising $350 million by selling bonds to yield nearly nine percent. When you

have our government paying nine percent for money, you are

of a financial crisis that will be catastrophic.

Liook further on the financial pages and you will see that some of our
greatest corporations are floating bonds with a triple-A rating, at nine percent
interest. These are companies whose three-percent bonds six years ago sold
at a premium. That high cost of money, that almost complete scarcity of credit,
affects not only the large corporations but also weighs heavi'y on the farmer who
wants to buy a new tractor, or on the laboring man who wants to build a new house.

On the front pages you will also see that our government is protesting
against any move to bring our troops back from Germany, where we are sustaini
over 300, 000 men.

How can we maintain those military establishments around the world

with the great scarcity of money?

On the way back from Hanoi, I stopped in Japan and saw leading indu

i )

bankezs and governmaent leadens, I said to them, "You ¢an't get any money oW

PR

from America for expanding your industry, where are you getting it?2

T

Thevy replied that German industrialists and bankers are st
Y

great amounts of maonéy at eight percént, and convertible inte the cormmon sitocks
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Here you have Japan and West Germany, two countries that are

forbidden to spend any money to speak of on military equipment, with the

soundest currency in the world. Does that mean nothing to us?

A

tremendous cost when we are going bust over maintaining ot

()

i one Little conmbry.

43 wars on behalf of 43 nations all over the world that we have agreed to defend.
We simply cannot do it.

What is going to happen? We are going to have a revolt by the businessmer
of America. No longer can weA afford to see our resources spent all over
world on military undertakings.

| The great difficulty which corporations face today to get money is also
sha&*ed by our cities. Yesterday the City of New York floated a ’L;ond issue,
Not only did they have to pay seven and a half percent on a completeiy tax exempt
issue, but they had great difficulty in selling the bonds. A few years ago New
York City with its high credit rating would have been able to do that financing
for about a third of what it costs today.

What is the main reaso.n ‘for this? It is this unwise and costly war that
we are carrying on in that 1ittle country.

Various arguments to attempt to justify our involvement in Vietnam are
constantly advanced, but from the standpoint of an American businessman, aifter
visiting that little country and seeing those oentle peopie, I ean't see one siz

sound reason in the world for our being there o3
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I would like to see us do what General de CGaulle did

will remember, that war went on between Alceria and the

(=]

and years before negotiations were started to end it.

1 9

night he decided to end the war.

He had to withdraw 500, 000 French troops and cver one million civilians

some of them of the third eneration, who had been there.

What we need here is not talk. Cur government recognizes the facts. They

understand the whole problem. There is nothing I can tell them they don't already know.

What is needed is the courage of someone in Washington to end the con

f

If it can’t come from the executive’department, then it has to come from the

Cong ¢ssmen and the Senators. After all, they control the purse string

UQ

one thing of which I was reminded in Hanoi. I was proclaiming the dedication of

America to peace. They said to me, your Senate and your House are elected by
popular vote. Yet they put up $80 billion a year to carry on war. That was very

difficult to explain.

So I look for action in the House and the Senate that will indicate we are no
longer going to bankrupt America and continue this drain of men and money in a
us‘eless undertaking. The time will come when no longer will there by any funds
available to carry on this war.

1 1

Don't forget, these people are very capable, and they know what is
international affairs. When we say that we want to end this war but make

to continue it by authorizing vast sums for military undertakings, you can't cq

them.

pote

9]




MR. HUDGCBA: Thank you, Mr. Eaton.

For the members of the audience, a typed transcript of Mr. Eaton's talk,

including the questions and answers,

1

club desk.

e sTe sle e ate
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QUESTICN: With the death of Ho Chi Minh, there is much

about who leads North Vietnam. Some say it is L.e Duan, Some say 1 roung

[@]
)
v
(6]
w
f
O
9]
@)
[¢]
¢]
H

Chin. What do you say on the basis of your visit, and who will b
as number one Communist in North Vi etnam ?
MR. it : mu n gmatic on a question of that kind, buf ms
MR. EATON: I must not be dogmat es f that kind, b 2

opinion is that there is at the present time cor mplete cooperation an ‘understanding

%

between the three main men in the North. Sometimes when a statermnent is made by

>
a-
o
‘D
il
g
iy
*
=X
9
2
.
q
£
0
&
D
i

one who is interested in building up the local economs » 1t is said this man is against

E ¥ g
P8
,ﬁ war; or there is a statement from a man directing the war operations, and it is
-3
ketD:, :
;"S‘ said he is on the side that is prevailing
Y
[ -
o Each one of these men is doing his own job in his own way, and I thi
(=3
;,E - there is, so far as I could detect, complete cooperation and understanding among
G0 : :
0 .9 :

( them. That is verified to me by the Ambassadors of other countries, including our

own allies and friends who are there.

u.

I feel many Americans keep kidding themselves all the time that there will
be a falling out among these leaders in North Vietnam. There will be no

disagreement among them so long as they are fighting us.

tv; 10825 East Blvd., Cleve

P

Copyright Law, Title 17,

QUESTION: This may seem like a repetition, but could you make an

TS W ey e o g

Socie




assessment of Hanoi's views on Communist China from your observations in
Hanoci? Do you expect any ¢hange in U, 8, ~Taiwan relationship in the foresceable
future ?

MR. EATON: There was every evidence of fairly generous support in

3 4 Eo i j g o - i T S S
Vietnam from China. Food, morey, small arms.

I'm among those who feel that the sooner we can relieve tensions amon;

nations of the world, the better. Some people have been saying, "Well, there
are conflicts between the Soviet Union and China that would be e

I feel that our own attitude toward Taiwan is likely to undergo changes if
the present leader there disappears.

My grandson, Fox Butterfield, had an interesting article in the New
York Times on Sunday. He is highly familiar with what goes on there, and it

seems to me he stated it pretty well in his views that those people want

independence. I believe they would be glad to have Chiang Kai-shek out. Neit

do they want to join the mainland, but I don't believe ¢

affects Vietnam.

At the present time the Chinese are giving everything to No:

that North Vietnam asks for. North Vietnam doesn't want any Chines

[¢]

Over the years they have fought with China. They don't want any renewal of

But the support that China is giving these pecple is o

I

as is that of the Soviet Union. The same is true of all the other Communiss:

countries of the world.

The Ambassador of Poland in Hanoi struck me as a man of very great
ability, and with a real desire to see this war settled, not with any anirncsity

3 5 i laub]

[ S

toward the United States or undue feeling toward the other side. That is true

o




A B e
COULtrien, LAEey 1

tled, and I think every one of them
could be helpful.
France, for instance, dominated the country for hundreds of vears.

They would like to be helpful. Of course, the Asiatic counir'es probably

have most influence with them, because they are on the same continent and have

o

But whether it is India or Burma or an f the other countries o

T A
O = Asia, I feel they all want to be helpful in getting this war settled, and I think
By [
O
LA TH 5 N 5
2 9 our State Department would be well advised if they would seek the help and supsor:
T "6'
° =
1 & of these people who have experience with this country, and with that area. But
Q> o . &
.0 vanity keeps us from asking any help from outside.
s s
3'“;5 I found these representatives extremely able, well-informed men,
R y
2 -3
= i 2 o .
o B who™would be constructive to the hest Qecree, if given a chance.
]
i QUESTION: Did you balance your tallis in North Vietnam with a visit
ork
=
- . ¥ : 1 . s 5
TS and talks in South Vietnam? Have you discussed any of these issues with the
4% ,
E <
i South Vietnamese side?
2.0
E 3 £ vy En) E] . : - e bl
9 Eg N ME. EATON: Only with the representatives of the National Zevoluiionary
- lv @0
=58 ' )
35 "8'; Front. I met with a group from there and heard their side, but I have no:t nad
304
£ 49 talks with any members of the Government of Saigon.
SIS o :
Bas
= cq 3 R ’ e sl e
; Y I have talked to a lot of our soldiers, both officers and privates, who
=]

have come back after having completed their service there, and I take very

seriously their appraisal of conditions in that country.
&L
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2 ':'§, QUESTION: Senator Tulbrwl had drged President Nixon to send a

0. Q:

2 = representative to Ho's funeral. Was it a mlwa‘w that Preside:
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place where, without any propaganda from people in between, there could be a

discussion of the real issues. In cther words, we would be asking the bozs

it

in each country what are the terms on which we can settle

be so good perhaps for vou journalists because there wouldn’t be a2s mans
g 9 ¥

[2)
o

o speculate about or talk about. But I have found

that if you get two heads of rival corporations together, you are more likely

ot

O get cooperation and understanding than if they refuse to see each other and

1

only say mean things about the other fellow.

) F

QUESTION: You visited J apan on your way nome. What do th

W

Japanese think about the Vietnam situation?

g

R. EATON: Japan is the one nation that is prospering out of this
conflict, because so much of our activities center from there. Japan'®s prosperity
1s astounding. There is nothing like it in the world.

Tokyo now is a city of twelve million. The largest city in the wozrid.

ey
o
g
)
o]
o

s doing business on a vast

2]

I

nd profitable scale all over the world.

o0

Japan has difficult problems of its own. One is that
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with the idea that they would become an immense dily of the capita st world,
™ i & 3 - YA
This iz a very dainge: 2
]
N st Tomr 5 g s POl TV ar s T 5 -
,‘.\/_‘Laﬂl uauanebw pe Oovie are Of‘j}vaed tO tnat. Loney Know what the B0 15 &

do. They had an example of it in their two cities that were destroved

T = £oa Ay S T g 2 D 5
Japan, in spite of temptations, ougnt to stick to their policy of no

rearmament. There are plenty of scientists in Japan that could prcuce
a bomb but I believe they will resist that course,
Japan and West Germany are two countries that ar

money on armaments. They are the two countries

world. We ought to take a loock at that and see if a similar course would not
o

benefit us.

QUESTION: Moving to the West, Mr. Eaton

, are vou Juuu 238 much in

favor or reunification of East and West Germany as you are in favor of re

=Y
<

unification of North and South Vietnam ?
MR. EATON: I feel you have a much more difficult problem there
than in Vietnam. East Germany has a long border with active communis

countries. I am a great admirer of the German people, both East and We

They are among the most remarkable, thrifty, and hard working people
in the world, but I don't believe it actually matters much whether they are

united or not, as long as they drive ahead.

The war destroyed them. But now they can devote themselves 0 their
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agriculture, industry and finance. It does not make too much difference
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a pun, for a man who owns two railroads, here is another tie.

MR. EATON: Blessed be the tie that hinds.

MR. HUDOBA: Do you plan to give your money away the way that young

Brody is doing?
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o S MR. EATON: I want to devote much of the rest of my life to promoting
. o
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_2 5 peace in the world. Carnegie, whom I knew, and who was one of the
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- of American indus crialists, dedicated his fortune o Peace, but with
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8 : 1 want to be very active in the cause of peace.
I

I expect to come back to Washington frequently. I want to see my friends
in the Senate and the House, and in the execuive departments of the government.
I want to try to persuade them that war is folly and that there
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bankrupt, especially in these wars that we can't win and we are not much -t
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of some of our big cities, will come here privately with ¢ their




friends in Congress.
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Washington, not for any publicity,

who put up the money to Carry on

and which, if continued at the present pace, will cause us all to go bust,
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